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508(31).—(2003^5) (2) 

(^) csi) (^) (1) ^Kal4l^- ^ ^ 

traiT^ tn TiitFr ^ ^ ^ ^ ^ 

3Tg^'3^ ^ 3l1iT^ ^ W ^ ^ ^ ^ ^ ^ 

WimsflTSigm) . 

1. (0 ^Iw#^ itT^^ tpi?j1q ^mm ( tchcbiO 1 ^^^^ 

^ HfHT ^ ^ ^ 31^^, 313^OT ^ R1^ sk ^ ^ IR^cI ^ W1 sk ^ toI ^ 

■qrgpi k srf^i^' ^ ymim ak 1 wt, 201011 

(2) cnks'^'51^'^ I 

2. ct>uirH4 l\1^^k«#^^3ngkf 5kT^^ ak^'kaif^ 

^ aigr^, 313^13^ ^ 3rf^ 3k ftk ^ ^ ^ ^ ^ 3k ^ 

aijtw) k^, 2005 ■4,— 

(cF) Pm 2 ^ mf5m ( 1 ) ii TO (B) 'Rflra PpTOiITO toShto 

3RT;'R2TTfkl 'Jil^MT, 3T2jt^^ ;- 


SUdch^ K ^ ^ ^ 

.ficjici^ ^ t sTRicf^. 

^ ^ ^Tiff^ ^ ^ fkiT ^ ^ 

^I l dchclT ^ ^(FT^ tu ^ ^ ^icicnctld ^ ^ . 

2IT kPcFTtf^ cl^ ^ wm 
1k1^ Stcf^tkF t I” 

{^) kFFT 9 ^i, ^Fpldq (lcF?) ^ p1*df^Rgd ^ 

3isik :- 
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(1^5) 5f#cf) tcficpT^ ^4), T|tzrg?ff 

Cp^^ll cl?TT cfjt^ Tf]^ WT^HTT^ ^fcTpft cf5t 3 fR ^ 

^ ^ t, ^ TTpir?! cf5^ afr^r ^ 

'<Hc<IlRtc1 cp^ ^dxl viMI-LI ^^J|| |” 

(^) 9 (1^) c^ WT Rnf^Rdd 

3T2rfcT :- 

Nv 

“(i^??) 51^^ tcfxfn^ affY :gc^ 

TfT^cp' c^ ^21 chKeljy ■^£Tt ^ ^iW£T ERTrf ^i^cp ^ ^I^MleH 

3ffY ■2T? '{jRR'T^cl cf??^ c^ EtcZTcI^ ^ EEftw ^5^ fcf> ^ 

TITB^, vi^-lcp cFTRSfR 3fk Wt%JT J-iWl^d cTSIT ^3r?t cf^ aTra'^qcfi ^ 

^ #cT ^r vj-lciil vilMchl'?) % f I” 

(^) 'IRiPR' 9 (1E[) c^ ^^STR TR RMfelRsd ^'TRrr uTnETT, 

' 3TSlf?f :- 


“(1^) ^STTf^rfcT, tcFRTp^ RTfflif 3fk ifEqcRff, fclEfft 

"5^ ^ cf^r -^J 6Fm:T Tyjrfi Rf ^JT ^ ^RT 

^ ^ ^%TJ] ^ ^ 

3TR ^ ^ g>f RT WT? g5t Ti^ ^ ^ r 

m RRHT 9 ^^gRRFT (l^r) C^ M^-t^ld PlRlclRacI viMpl-ll^ 3R:^f2rrft?f Rrt 

(I'Ef) uR £pf ?fr£R 'gr STRTcFRR ^ 'ddRrf fctRHcfRrnTf ^ fcTrETlRor g>T 
TT^ t ^ W ^ 3T%nR f^ Tpr Tyr^ q^-gypy yr|^ 3p-^ ^ 

Ritor ^ RsrfsRT c^ ^ET t cfr 

3ft^ ^TEZJcRff xHKicfi '(i^cR WRT? gg ^dRcHlchH gsVlT, 

3t?p1rt, TTTFf^ ^ q^^TR g^ 5^: 'dcgiRd g?RT gsir qgtgpTrsf 

3ffY gqqgR 'WEfi g^ M(^Ri ^ ^g ■fi uTRgnit rtr g^Rn f t” 


(^) Rrr 10 viMRgH ( 3 ) c^ qwR PiRfeiR^g ERs^tgRUT 3R;'^Trftg f^gr 

^srnr^, 3igfg > 

Tq^^tgr^—fEi Rrr c^ qgfvddi o^ f^— 

(i) ‘TTTfcE g5t qBRR 31^1^’ qg ^ qiggpy 3ypf5^^ 

....• ^}'^i ^ ^■!'<qK qg'NK ^ #<1^ ; 

(ii) ‘KiKjqeK'i gq ^rrqrqg’ ^ gi gR?gK Wg gg 

ttrtr iR\ siMg t i 

[sTfqgqgr u io/ 20 io-iqE/q)i. 4 6 / 8 / 2009 ] 

. q;g. 31R q^nr, arqi: 

f^ w * wra, 3f?irawJi, WTi 2 , ^ 3 , BTRfe (i) if sifiRpRi ^i 

444(31), cntte 1 ^Jcnl, 2006 SRT OT)lfel RrtJ >F! sf 3f(? a^ow i d ^ ail f% 

717 3T), arte 13 2005, TU.cBT.ft 389(31), wte 24 2007'711 an Pt 

8^, 12 naan, 2009 alk w.an.ft, 76 ( 31 ), arite 12 qiia#, 2010 sra 

rt;[ I 
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MINISTRY OF FINANCE 
(Department of Revenue) 

NOTIFICATION 
New Delhi, the 16th June, 2010 

G.S.R. 508(E).—In exercise of the powers miferred by sub-section (I) read with clause (h), clause (i), 
clause (j) and clause (k) of sub-section (2) of section 73 of the Prevention of Money- laundering Act, 
2002 (15 of 2003), the Central Government, in consultation with the Reserve Bank of India, hereby 
makes the following rules further to amend the Prevention of Money-1 aundering (Maintenance of 
Records of the Nature and Value of Transactions, the Procedure and Manner of Maintaining and Time for 
Furnishing Information and Verification and Maintenance of Records of the Identity of the Clients of the 
Banking Companies, Financial Institutions and Intermediaries) Rules, 2005, namely:- 

1 • (1) These rules may be called the Prevention of Money- laundering (Maintenance of Records 

of the Nature and Value of Transactions, the Procedure and Manner of Maintaining and Time for 
Furnishing Information and Verification and Maintenance of Records of the Identity of the 
Clients of the Banking Companies, Financial Institutions and Intermediaries) Second 
Amendment Rules, 2010. 

(2) They shall come into force on the date of their publication in the Official Gazette. 

2. In the Prevention of Money-laundering (Maintenance of Records of the Nature and Value of 
Transactions, the Procedure and Manner of Maintaining and Time for Furnishing Information 
and Verification and Maintenance of Records of the Identity of the Clients of the Banking 
Companies, Financial Institutions and Intermediaries) Rules, 2005,- 

(a) in rule 2, in sub-rule (1), after clause (g)jthe following Explanation shall be inserted, namely:- 

“Explanation. - Transaction involving financing of the activities relating to terrorism 
includes transaction involving funds suspected to be linked or related to, or to be used&r 
terrorism, terrorist acts or by a terrorist, terrorist organisation or those who finance or are 
attempting to finance terrorism.” 

(b) in rule 9, for sub-rule (1 A), the following sub-rule shall be substituted, namely:- 

“(lA) Every banking company, financial institution and intermediary, as the case may be, 
shall determine whether a client is acting on behalf of a beneficial owner, identify the 
beneficial owner and take all reasonable steps to verify his identity.” 

(c) in rule 9, for sub-rule (IB), the following sub-rule shall be substituted, namely ;- 

“(IB) Every banking company, financial institution and intermediary, as the case may be, 
shall exercise ongoing due diligence with respect to the business relationship with every 
client and closely examine the transactions in order to ensure that they are consistent with 
their knowledge of the client, his business and risk profile and where necessary, the source 
of funds.” 

(d) in rule 9, for sub-rule (1C), the following sub-rule shall be substituted, namely:- 

(IC) No banking company, financial institution or intermediary, as the case may be, shall 
allow the opening of or keep any anonymous account or account in fictitious names or 

account on behalf of other persons whose identity has not been disclosed or cannot be 
verified.” 
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(e) in rule 9, after sub-rule(IC), the following sub-rule shall be inserted, namely;- 
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“(ID) When there are suspicions of money laundering or financing of the activities 
relating to terrorism or where there are doubts about the adequacy or veracity of 
previously obtained customer identification data, every banking company, financial 
institution and intermediary shall review the due diligence measures including verifying 
again the identity of the client and obtaining information on the purpose and intended 
nature of the business relationship, as the case may be.” 


(f) in rule 10,after sub-rule (3), the following Explanation#" shall be inserted, namely:- 
“Explanation. - For the purposes of this rule, - 

(i) the expression ‘records of the identity of clients’ shall include records of the 
identification data, account files and business correspondence. 

(ii) the expression ‘cessation of the transactions’ means termination of an account or 
business relationship.” 


[NotificationNo.l0/2010-E.S./F.No.6/8/2009-E.S.] 
S. R.MEENA, Under Secy, 

The principal rules were published in the Gazette of India, Extraordinary, Part II, Section 3, Sub¬ 
section (i) vide number G.S.R. 444(E), dated the T' July, 2005 and subsequently amended by G.S.R. 
717(E), dated the 13 '" December, 2005, G.S.R. 389 (E), dated the 24"’ May, 2007, G.S:R. 816(E), dated 
the 12 '" November, 2009 and G.S.R 76(E), dated the 12’'’ February, 2010. 
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